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March 23, 2026 
 

 
The Honorable Michael W. Frerichs 
Illinois State Treasurer 
555 W. Monroe Street, 14th floor 
Chicago, IL 60661 
 
Re: February 2026 - Monthly Report of Revenues, Prize Disbursements and Other Expenses by 
the Illinois Department of the Lottery 

 
Dear Mr. Frerichs: 
 
In accordance with the requirements of the Illinois Lottery Law, 20 ILCS 1605/9, attached, please find 
the Report of Revenues, Prize Disbursements and Other Expenses for the Illinois Department of the 
Lottery (Department) for the Month Ending February 28, 2026.  Also, included is an explanation of 
Lottery transfers.  This report will be updated and distributed to you after each month end.  If you have 
any questions, please contact Amber Chappell, Chief Financial Officer of the Lottery, at (217) 524-
0008. 
 
Sincerely, 
 
 
 
Amber Chappell 
Chief Financial Officer, Illinois Lottery 

  
cc: The Honorable Don Harmon 

The Honorable Emanuel C. Welch 
The Honorable John Curran 
The Honorable Tony McCombie 
Members of the Illinois Lottery Control Board 

 
 
 
 
 
 
 
 
 
 
  
 



Explanation of Transfers by the Department of the Lottery 
 
Transfers to the Common School Fund 
 
In accordance with 20 ILCS 1605/9.3, the Illinois Department of the Lottery (Department) is statutorily 
mandated to transfer estimated net proceeds to the Common School Fund (CSF) on a monthly basis. The 
transfer shall be made on the last day of each month or shortly thereafter.  The estimated proceeds 
transferred monthly are to be reconciled to actual proceeds upon completion of the applicable annual 
fiscal year audit. If actual net proceeds are more than estimated net proceeds, the remaining amount shall 
be deposited in the CSF. If actual net proceeds are less than estimated net proceeds, the excess amount 
shall offset estimated net lottery proceeds the following fiscal year. The net lottery proceeds shall be 
determined after deducting prizes, retailer bonuses, costs incurred in the operation and administration of 
the Lottery, and transfers to specialty causes. Additionally, they shall be determined in accordance with 
Generally Accepted Accounting Principles (GAAP) for governmental entities. 
 
The CSF estimated net proceed transfers made in February 2026 totaled $60.0 million and were made 
on February 4th, February 11th, February 18th, and February 25th. Additionally, a transfer of $15.4 
million was made on February 25th, for the remaining proceeds from fiscal year 2025. 
 
Transfers to Specialty Causes 
 
Per the Illinois Lottery Law (20 ILCS 1605/21.4 thru 21.16), the Illinois Department of the Lottery shall 
offer a joint special instant scratch-off game for ten various causes as outlined in the Law. The 
Department transfers the net proceeds from these causes to the specified funds within the State of 
Illinois on a monthly basis. The net proceeds are transferred one month in arrears of the revenues being 
generated and upon final reconciliation of instant sales, less prize expense, and operating expenses of the 
joint ticket. During February, the special causes the Department supports earned net proceeds of $877 
thousand. This amount was cash transferred in March.  
 
 

    
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  



Illinois Department of the Lottery  
Report of Revenues, Expenses, and Operating Income 

For the Month Ending February 28, 2026 
 
In February, the Department generated sales of $299.7 million and related prize expense of $209.7 
million. Per the Illinois Lottery Law (20 ILCS 1605/10.3), the Department is required to collect 
proceeds from the sale of Lottery tickets net of prizes paid and commissions earned from authorized 
retailers. The proceeds resulted in cash collections of $109.9 million from the weekly net sweeps of 
Lottery retailer’s accounts and net deposits from the iLottery platform. The funds collected were 
deposited in the State Lottery Fund (Fund 711). 
 
We have summarized the unaudited sales and expense activity on the accrual basis of the Department 
below.  

 

February 2026
Operating Revenue

Ticket Sales
Instant Tickets 172,377,938           
Mega Millions 10,269,365             
Powerball 9,806,442               
Lotto 6,103,687               
Lucky Day Lotto 11,175,752             
Pick 3 21,083,828             
Pick 4 22,203,446             
Hot Wins 1,195,229               
Fast Play 45,494,172             
Sales Allowance (5,742)                    
Sales Adjustments (26,581)                  

Total Ticket Sales 299,677,536           
Other 458,874                  

Total Operating Revenue 300,136,410           

Operating Expenses
Cost of Sales and Services 13,545,261             
Prizes and Claims Expense

Instant Tickets 133,475,960           
Mega Millions 5,028,732               
Powerball 4,559,412               
Lotto 2,570,114               
Lucky Day Lotto 5,143,032               
Pick 3 11,796,870             
Pick 4 11,003,540             
Hot Wins 837,392                  
Fast Play 35,248,889             

Total Prizes and Claims Expense 209,663,941           
General and Administrative 18,778,391             

Total Operating Expenses 241,987,593           

Operating Income 58,148,817             



Illinois Department of the Lottery  
Report of Cash Receipts, Disbursements, and Transfers 

For the Month Ending February 28, 2026 
 
We have summarized the cash activity of the State Lottery Fund (Fund 711) below: 
 

 

 
 
The Department will be carrying forward a jackpot liability reserve balance of $22.3 million into the 
following month for the Lotto ($4.25 million), Mega Millions ($473 million), and Powerball ($249 
million) jackpots. Additionally, the jackpot liability reserve includes the outstanding liability for the 
$11.6 million Lotto winner draw date January 24, 2026. 
 
 
 
 
 
 

 
 

Cash Balance Carried Forward from Last Month 33.9$     M
Total Receipts into the Fund for this Month 112.9     M
Expenditures/Transfers from the Fund for this Month* (112.8)   M
Cash Balance at the End of the Month 34.0$     M

*Cash Expenditures/Transfers this Month included:
Vouchers Paid 2.9$       M
Prize Payments 33.7$     M
Transfers to Common School Fund 75.3$     M
Transfers to Special Causes 0.9$       M


